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'DWH DQG YHQXH

�� 7KH 3DUOLDPHQWDU\ 0HHWLQJ RQ WKH RFFDVLRQ RI 81&7$' ; ZLOO EH KHOG RQ �� DQG �� )HEUXDU\
���� DW WKH 8QLWHG 1DWLRQV &RQIHUHQFH &HQWUH �81&&� ORFDWHG RQ WKH SUHPLVHV RI WKH 8QLWHG 1DWLRQV
(FRQRPLF DQG 6RFLDO &RPPLVVLRQ IRU $VLD DQG WKH 3DFLILF �(6&$3� LQ %DQJNRN�

�� 7KH DGGUHVV RI WKH (6&$3 6HFUHWDULDW LV DV IROORZV�

(FRQRPLF DQG 6RFLDO &RPPLVVLRQ IRU $VLD DQG WKH 3DFLILF
7KH 8QLWHG 1DWLRQV %XLOGLQJ
5DMGDPQHUQ 1RN $YHQXH
%DQJNRN ������ 7KDLODQG
7HO�� ���� �������
)D[� ���� �������

�� 7KH 81&& SUHPLVHV FRQVLVW RI D 3OHQDU\ +DOO� PDLQ FRPPLWWHH URRPV� PHGLXP�VL]HG PHHWLQJ
URRPV� VPDOO PHHWLQJ URRPV DQG D SUHVV EULHILQJ URRP� $OO RIILFLDO PHHWLQJV ZLOO EH KHOG DW WKH
&RQIHUHQFH &HQWHU�
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�� 7KH ,QDXJXUDO &HUHPRQ\ ZLOO EH WDNH SODFH DW � D�P� RQ 7KXUVGD\� �� )HEUXDU\ ���� LQ
&RQIHUHQFH 5RRP � ZKLFK ZLOO DOVR EH WKH YHQXH RI DOO ZRUNLQJ VHVVLRQV� 7KH ZRUNLQJ VHVVLRQV DUH
VFKHGXOHG WR WDNH SODFH IURP �� D�P� WR �� S�P� LQ WKH PRUQLQJ DQG IURP � WR � S�P� RQ WKH DIWHUQRRQ
RI 7KXUVGD\� �� )HEUXDU\� DQG IURP �� D�P� WLOO QRRQ RQ )ULGD\� �� )HEUXDU\ ����

0HHWLQJ URRPV DQG RIILFHV

�� 'LVSRVLWLRQ RI PHHWLQJ URRPV DQG RIILFHV DW 81&& GXULQJ WKH 3DUOLDPHQWDU\ 0HHWLQJ ZLOO EH DV
IROORZV�

$FWLYLW\ 'DWH 9HQXH

5HJLVWUDWLRQ � � �� )HEUXDU\ 5HJLVWUDWLRQ GHVN� *URXQG IORRU
3UHSDUDWRU\ &RPPLWWHH

�LQ FDPHUD PHHWLQJ�
� )HEUXDU\ 05�) �OHYHO ��

,QDXJXUDO &HUHPRQ\ �� )HEUXDU\ &5�� �OHYHO �� RU &5�� �OHYHO ��

3OHQDU\ �� � �� )HEUXDU\ &5�� �OHYHO �� RU &5�� �OHYHO ��

'UDIWLQJ &RPPLWWHH
�LQ FDPHUD PHHWLQJ�

�� )HEUXDU\ 05�) �OHYHO ��

5HFHSWLRQ �� )HEUXDU\ 7R EH FRQILUPHG E\ WKH 7KDL 1DWLRQDO $VVHPEO\

&ORVXUH RI WKH 0HHWLQJ �� )HEUXDU\ &5�� �OHYHO �� RU &5�� �OHYHO ��

'HOHJDWHV
 ZRUNLQJ DUHD �� � �� )HEUXDU\ 6SDFH EHVLGH &5�� �OHYHO ��

3UHVV EULHILQJ � � �� )HEUXDU\ 7KHDWUH
3UHVV 6XLWH

2IILFHV � � �� )HEUXDU\ ([HFXWLYH 2IILFH 6XLWH
&KDLUSHUVRQ 2IILFH 6XLWH

5HJLVWUDWLRQ� LGHQWLILFDWLRQ EDGJHV

�� ,38 1DWLRQDO *URXSV DQG $VVRFLDWH 0HPEHUV DV ZHOO DV REVHUYHUV DUH NLQGO\ UHTXHVWHG WR VHQG
WKH QDPHV RI WKHLU GHOHJDWHV DV ZHOO DV RWKHU GHWDLOV FRQFHUQLQJ WKHLU GHOHJDWLRQV E\ �� 'HFHPEHU ����

DW WKH ODWHVW XVLQJ WKH HQFORVHG UHJLVWUDWLRQ IRUP WR EH FRSLHG WR ERWK RI WKH IROORZLQJ DGGUHVVHV�

7KH 1DWLRQDO $VVHPEO\ RI 7KDLODQG
,QWHU�3DUOLDPHQWDU\ 2UJDQL]DWLRQ 'LYLVLRQ
6HFUHWDULDW RI WKH +RXVH RI 5HSUHVHQWDWLYHV

8�7KRQJ 1DL 5RDG� %DQJNRN �����
7KDLODQG

)D[� ���� �������� ��� ����
(�PDLO� LSR�#SDUOLDPHQW�JR�WK

,QWHU�3DUOLDPHQWDU\ 8QLRQ
3ODFH GX 3HWLW�6DFRQQH[

&DVH SRVWDOH ���
&+����� *HQHYD ��

6ZLW]HUODQG
)D[������ �������� �������
(�PDLO� SRVWER[#PDLO�LSX�RUJ

$Q\ PRGLILFDWLRQV FRQFHUQLQJ WKH OLVW RI SDUWLFLSDQWV VKRXOG OLNHZLVH EH FRPPXQLFDWHG WR ERWK
DGGUHVVHV�

�� 'HOHJDWHV DUH UHTXHVWHG WR UHJLVWHU DQG REWDLQ LGHQWLILFDWLRQ EDGJHV DW WKH 5HJLVWUDWLRQ 'HVN
ORFDWHG RQ WKH JURXQG IORRU DW 81&& EHWZHHQ � D�P� DQG � S�P� RQ :HGQHVGD\� � )HEUXDU\ ����� ,W
ZLOO DOVR EH SRVVLEOH WR UHJLVWHU RQ 7KXUVGD\� �� )HEUXDU\ IURP � D�P� WR � S�P�

�� )RU LGHQWLILFDWLRQ DQG VHFXULW\ UHDVRQV� DOO GHOHJDWHV DUH UHTXHVWHG WR ZHDU WKHLU LGHQWLILFDWLRQ
EDGJHV DW DOO WLPHV GXULQJ WKH PHHWLQJ� DW VRFLDO IXQFWLRQV DQG LQ WKH 8QLWHG 1DWLRQV FRPSOH[�

,PPLJUDWLRQ UHTXLUHPHQWV

�� $OO GHOHJDWHV DQG DFFRPSDQ\LQJ SHUVRQV VKRXOG REWDLQ DSSURSULDWH HQWU\ YLVDV WR 7KDLODQG IURP
7KDL GLSORPDWLF RU FRQVXODU PLVVLRQV DW WKHLU SRLQW RI RULJLQ RU HQ URXWH WR 7KDLODQG�
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��� ,W LV SUHVXPHG WKDW PHPEHUV RI SDUOLDPHQW SDUWLFLSDWLQJ LQ WKH 0HHWLQJ ZLOO FRPH WR %DQJNRN DV
SDUW RI WKHLU QDWLRQDO GHOHJDWLRQ WR WKH 81&7$' ; VHVVLRQ DQG WKDW YLVD TXHVWLRQV ZLOO WKHUHIRUH EH
VHWWOHG WKURXJK JRYHUQPHQWDO FKDQQHOV DQG WKH &RQIHUHQFH 6HFUHWDULDW LQ DGYDQFH�

��� 6KRXOG DQ ,38 1DWLRQDO *URXS� $VVRFLDWH 0HPEHU RU DQ REVHUYHU GHFLGH WR VHQG LWV
UHSUHVHQWDWLYHV VSHFLILFDOO\ WR WKH 3DUOLDPHQWDU\ 0HHWLQJ �L�H� RXWVLGH RI WKH UHVSHFWLYH RIILFLDO GHOHJDWLRQ
WR 81&7$' ;�� LW VKRXOG LQIRUP WKH 7KDL 1DWLRQDO $VVHPEO\ DFFRUGLQJO\� ,Q WKLV FDVH� DUUDQJHPHQWV ZLOO
EH PDGH IRU WKH JUDQWLQJ RI YLVDV WR PHPEHUV RI VXFK GHOHJDWLRQV IUHH RI FKDUJH�

��� 7KH 7KDL *RYHUQPHQW LV FRQVLGHULQJ JUDQWLQJ VSHFLDO YLVD H[HPSWLRQV WR JRYHUQPHQW
UHSUHVHQWDWLYHV DWWHQGLQJ 81&7$' ;� 6KRXOG WKH VDPH DUUDQJHPHQW EH DSSOLFDEOH WR SDUWLFLSDQWV LQ WKH
3DUOLDPHQWDU\ 0HHWLQJ� ,38 1DWLRQDO *URXSV� $VVRFLDWH 0HPEHUV DQG REVHUYHUV ZLOO EH QRWLILHG
DGGLWLRQDOO\ LQ GXH FRXUVH�

��� 1DWLRQDOV RI WKH IROORZLQJ �� FRXQWULHV PD\ HQWHU WKH .LQJGRP RI 7KDLODQG IRU D PD[LPXP
SHULRG RI �� GD\V ZLWKRXW YLVD� +RZHYHU� LI WKH GXUDWLRQ RI WKHLU VWD\ LV H[SHFWHG WR H[FHHG �� GD\V� DQ
DSSURSULDWH HQWU\ YLVD PXVW EH REWDLQHG LQ DGYDQFH IURP 7KDL GLSORPDWLF RU FRQVXODU PLVVLRQV LQ WKHLU
UHVSHFWLYH FRXQWULHV �

$OJHULD� $UJHQWLQD� $XVWUDOLD� $XVWULD� %DKUDLQ� %HOJLXP� %UD]LO� %UXQHL 'DUXVVDODP� &DQDGD� &KLOH�
&KLQD 'HQPDUN� 'MLERXWL� (J\SW� )LML� )LQODQG� )UDQFH� *HUPDQ\� *UHHFH� ,FHODQG� ,QGRQHVLD�
,UHODQG� ,VUDHO� ,WDO\� -DSDQ� .HQ\D� .XZDLW� /X[HPERXUJ� 0DOD\VLD� 0DXULWDQLD� 0H[LFR� 0RURFFR�
0\DQPDU� 1HWKHUODQGV� 1HZ =HDODQG� 1RUZD\� 2PDQ� 3DSXD 1HZ *XLQHD� 3KLOLSSLQHV�
3RUWXJDO� 4DWDU� 5HSXEOLF RI .RUHD� 6DPRD� 6DXGL $UDELD� 6HQHJDO� 6LQJDSRUH� 6ORYHQLD� 6RXWK
$IULFD� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG� 7XQLVLD� 7XUNH\� 8QLWHG $UDE (PLUDWHV� 8QLWHG .LQJGRP�
8QLWHG 6WDWHV RI $PHULFD� 9DQXDWX� <HPHQ�

��� 1DWLRQDOV RI WKH IROORZLQJ �� FRXQWULHV PD\ EH JUDQWHG D SHUPLW WR VWD\ IRU D SHULRG RI �� GD\V
XSRQ DUULYDO E\ WKH 7KDL LPPLJUDWLRQ DXWKRULW\ DW %DQJNRN ,QWHUQDWLRQDO $LUSRUW� FRQGLWLRQDO RQ PHHWLQJ
FHUWDLQ UHTXLUHPHQWV�

$OEDQLD� $QGRUUD� $QWLJXD DQG %DUEXGD� $UPHQLD� $]HUEDLMDQ� %DKDPDV� %DUEDGRV� %HODUXV�
%HOL]H� %KXWDQ� %ROLYLD� %RWVZDQD� %XOJDULD� %XUNLQD )DVR� %XUXQGL� &DPHURRQ� &DSH 9HUGH�
&HQWUDO $IULFDQ 5HSXEOLF� &KDG� &KLQD� &RORPELD� &RPRURV� &RVWD 5LFD� &{WH G·OYRLUH� &URDWLD�
&\SUXV� &]HFK 5HSXEOLF� 'RPLQLFD� 'RPLQLFDQ 5HSXEOLF� (FXDGRU� (TXDWRULDO *XLQHD� (VWRQLD�
(WKLRSLD� *DERQ� *DPELD� *HRUJLD� *UHQDGD� *XDWHPDOD� *XLQHD� *XLQHD %LVVDX� +DLWL� +RO\ 6HH�
+RQGXUDV� +XQJDU\� ,QGLD� -DPDLFD� .D]DNKVWDQ� .LULEDWL� .\UJ\]VWDQ� /DWYLD� /HVRWKR� /LEHULD�
/LHFKWHQVWHLQ� /LWKXDQLD� 0DODZL� 0DOGLYHV� 0DOL� 0DOWD� 0DXULWLXV� 0RQDFR� 1DXUX� 1LJHU�
3DQDPD� 3DUDJXD\� 3HUX� 3RODQG� 5HSXEOLF RI &RQJR� 5HSXEOLF RI 0ROGRYD� 5RPDQLD� 5XVVLDQ
)HGHUDWLRQ� 5ZDQGD� 6DLQW /XFLD� 6DLQW 9LQFHQW DQG WKH *UHQDGLQHV� 6DQ 0DULQR� 6DR 7RPH DQG
3ULQFLSH� 6H\FKHOOHV� 6LHUUD /HRQH� 6ORYDNLD� 6RORPRQ ,VODQGV� 6RPDOLD� 6XULQDPH� 6ZD]LODQG�
7DMLNLVWDQ� 7RJR� 7RQJD� 7ULQLGDG DQG 7REDJR� 7XUNPHQLVWDQ� 7XYDOX� 8JDQGD� 8NUDLQH� 8QLWHG
5HSXEOLF RI 7DQ]DQLD� 8UXJXD\� 8]EHNLVWDQ� 9HQH]XHOD� =DPELD� =LPEDEZH�

7KH UHTXLUHPHQWV DUH �

�D� PXVW EH LQ SRVVHVVLRQ RI D YDOLG SDVVSRUW RU DQ DSSURSULDWH WUDYHO GRFXPHQW UHFRJQL]HG E\
7KDLODQG�

�E� PXVW EH LQ SRVVHVVLRQ RI DQ DLU WLFNHW YDOLG IRU UHWXUQ MRXUQH\ ZLWKLQ �� GD\V�
�F� WZR SDVVSRUW VL]H SKRWRJUDSKV DQG YLVD IHH RI %DKW ����

��� 'HOHJDWHV IURP FRXQWULHV RWKHU WKDQ WKRVH PHQWLRQHG DERYH DUH UHTXHVWHG WR REWDLQ
LQIRUPDWLRQ RQ HQWU\ YLVDV IURP WKH 7KDL GLSORPDWLF RU FRQVXODU PLVVLRQV DW WKH SRLQW RI RULJLQ RU HQ
URXWH SULRU WR HQWHULQJ WKH .LQJGRP RI 7KDLODQG�
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��� +ROGHUV RI 8QLWHG 1DWLRQV ODLVVH]�SDVVHU DUH H[HPSWHG IURP YLVD UHTXLUHPHQWV IRU VWD\V QRW
H[FHHGLQJ �� GD\V�

��� ,Q DOO FDVHV� GHOHJDWHV DUH UHPLQGHG WKDW WKH WUDQVLW YLVD JUDQWHG RQ DUULYDO LV QRW H[WHQGDEOH�

3HUVRQDO HIIHFWV DQG RWKHU DUWLFOHV

��� 3DUWLFLSDQWV PD\ EULQJ DOO SHUVRQDO HIIHFWV LQWR 7KDLODQG ZLWKRXW SD\LQJ FXVWRPV GXWLHV�
3HUVRQDO HIIHFWV DUH XQGHUVWRRG WR LQFOXGH FORWKLQJ� IRRWZHDU� SHUVRQDO K\JLHQH LWHPV� FDPHUDV� YLGHR
FDPHUDV� ODSWRS RU QRWHERRN FRPSXWHU� DQG EDVLF RIILFH PDWHULDOV� LI UHTXLUHG�

+HDOWK UHTXLUHPHQWV

��� 1R LQWHUQDWLRQDO LPPXQL]DWLRQ FHUWLILFDWH LV QHHGHG ZKHQ HQWHULQJ 7KDLODQG� 7KH RQO\
LQRFXODWLRQ UHTXLUHPHQW LV D \HOORZ IHYHU YDFFLQDWLRQ FHUWLILFDWH IRU WUDYHOHUV HQWHULQJ 7KDLODQG ZLWKLQ VL[
GD\V RI OHDYLQJ DQ LQIHFWHG FRXQWU\� 9LVLWRUV ZKR WUDYHO WKURXJK RU GLVHPEDUN LQ WKHVH DUHDV DUH DGYLVHG
WR EH LQRFXODWHG DJDLQVW WKH GLVHDVH EHIRUH HQWHULQJ 7KDLODQG� 7KH UHJXODWLRQV RI WKH 0LQLVWU\ RI 3XEOLF
+HDOWK UHTXLUH WKRVH WUDYHOLQJ IURP RU WKURXJK WKH FRXQWULHV OLVWHG EHORZ WR SURYLGH DQG ,QWHUQDWLRQDO
+HDOWK &HUWLILFDWH VKRZLQJ \HOORZ IHYHU YDFFLQDWLRQ� 1DWLRQDOV RI WKH FRXQWULHV OLVWHG EHORZ ZKR KDYH
QRW WUDYHOHG IURP�WKURXJK WKRVH FRXQWULHV PXVW SRVVHVV FRQFUHWH HYLGHQFH VKRZLQJ WKDW WKHLU GRPLFLOH LV
QRW LQ DQ LQIHFWHG DUHD LQ RUGHU WR SUHYHQW XQGXH LQFRQYHQLHQFH� 7KH FRXQWULHV�WHUULWRULHV ZKLFK DUH
\HOORZ IHYHU LQIHFWHG DUHDV DUH WKH IROORZLQJ�

$QJROD
%HQLQ
%ROLYLD
%UD]LO
%XUNLQD )DVR
%XUXQGL
&DPHURRQ
&HQWUDO $IULFDQ 5HSXEOLF
&KDG
&ROXPELD
&RQJR

&RWH G·,YRLUH
'HPRFUDWLF 5HSXEOLF
RI WKH &RQJR

(FXDGRU
(TXDWRULDO *XLQHD
(WKLRSLD
)UHQFK *X\DQD
*DERQ
*DPELD
*KDQD
*XLQHD

*XLQHD�%LVVDX
*X\DQD
.HQ\D
/LEHULD
0DOL
0DXULWDQLD
1LJHU
3DQDPD
3HUX
1LJHULD
6DR 7RPH DQG 3ULQFLSH

6HQHJDO
6LHUUD /HRQH
6RPDOLD
6XGDQ
6XULQDPH
7RJR
8JDQGD
8QLWHG 5HSXEOLF RI
7DQ]DQLD

5ZDQGD
9HQH]XHOD

��� 7KH ,QWHUQDWLRQDO +HDOWK &HUWLILFDWH PXVW EH VXEPLWWHG WRJHWKHU ZLWK YLVD DSSOLFDWLRQ IRUPV� DV
DSSURSULDWH�

&OLPDWH DQG FORWKLQJ

��� 7KH FOLPDWH LQ %DQJNRN LV ZDUP DQG KXPLG� 7KH DYHUDJH WHPSHUDWXUH LV �� GHJUHHV &HOVLXV�
��� GHJUHHV )DKUHQKHLW� /LJKW WURSLFDO FORWKLQJ ZLOO EH DSSURSULDWH� %XVLQHVV LQ 7KDLODQG LV FRQGXFWHG LQ
IRUPDO DWWLUH� 7KH FRQIHUHQFH URRP ZKHUH WKH PHHWLQJ LV WR EH KHOG LV DLU�FRQGLWLRQHG DQG WKH
WHPSHUDWXUH LV PDLQWDLQHG LQ WKH UDQJH RI �� � ���� GHJUHHV &HOVLXV ��� � �� GHJUHHV )DKUHQKHLW��

&XUUHQF\

��� 7KH FXUUHQF\ LQ 7KDLODQG LV WKH 7KDL %DKW �%KW� ZKLFK FRQVLVWV RI QRWHV ���� ��� ��� ���� ����
DQG ������ DQG FRLQV ��� �� ���� 2Q � 2FWREHU ����� WKH H[FKDQJH UDWH ZDV ����� %KW SHU �86 �����

��� 'HOHJDWHV PD\ EULQJ ZLWK WKHP LQWR 7KDLODQG XQUHVWULFWHG VXPV RI IRUHLJQ FXUUHQF\ LQ WKH IRUP
RI WUDYHOHU
V FKHFNV� GUDIWV� OHWWHU RI FUHGLW RU RWKHU EDQNLQJ LQVWUXPHQWV ZKLFK PD\ EH H[FKDQJHG IRU WKH
7KDL FXUUHQF\ DW WKH SUHYDLOLQJ H[FKDQJH UDWHV�

��� 'HOHJDWHV PD\ EH UHTXLUHG WR GHFODUH WKH DPRXQW RI WUDYHOHU
V FKHFNV RU FXUUHQF\ LQ WKHLU
SRVVHVVLRQ RQ DUULYDO DW %DQJNRN ,QWHUQDWLRQDO $LUSRUW�
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��� 0RVW PDMRU LQWHUQDWLRQDO FXUUHQFLHV FDQ EH H[FKDQJHG DW ORFDO EDQNV DQG KRWHOV LQ %DQJNRN�
DQG PDMRU FUHGLW FDUGV DUH ZLGHO\ DFFHSWHG WKURXJKRXW WKH FRXQWU\� 7KH 6LDP &RPPHUFLDO %DQN�
8QLWHG 1DWLRQV %UDQFK� RSHUDWHV RQ (6&$3 SUHPLVHV DQG LV WR EH IRXQG RQ WKH ILUVW IORRU RI WKH 6HUYLFH
%XLOGLQJ �WHOHSKRQH H[WHQVLRQV ����� ������ ,W LV RSHQ IURP ���� D�P� WR ���� S�P� ZLWKRXW D OXQFK
EUHDN IURP 0RQGD\ WR )ULGD\�

9ROWDJH

��� 7KH HOHFWULFLW\ YROWDJH LQ 7KDLODQG LV ��� YROWV $& WKURXJKRXW WKH FRXQWU\� 7KHUH DUH PDQ\
NLQGV RI SOXJV DQG VRFNHWV LQ XVH� 7UDYHOHUV ZLWK VKDYHUV� WDSH UHFRUGHUV DQG RWKHU DSSOLDQFHV VKRXOG
FDUU\ D SOXJ�DGDSWHU NLW� 0DQ\ KRWHOV ZLOO PDNH DYDLODEOH ��� YROW WUDQVIRUPHUV�

+RWHO $FFRPPRGDWLRQ

��� ,W LV SUHVXPHG WKDW PHPEHUV RI SDUOLDPHQW SDUWLFLSDWLQJ LQ WKH 0HHWLQJ ZLOO FRPH WR %DQJNRN DV
SDUW RI WKHLU QDWLRQDO GHOHJDWLRQ WR WKH 81&7$' ; VHVVLRQ DQG WKDW TXHVWLRQV RI WKHLU KRWHO
DFFRPPRGDWLRQ LQ %DQJNRN ZLOO WKHUHIRUH EH VHWWOHG WKURXJK JRYHUQPHQWDO FKDQQHOV DQG WKH
&RQIHUHQFH 6HFUHWDULDW� 0HPEHUV RI 3DUOLDPHQW FRPLQJ WR %DQJNRN VSHFLILFDOO\ IRU WKH 3DUOLDPHQWDU\
0HHWLQJ �L�H� RXWVLGH RI WKH UHVSHFWLYH RIILFLDO GHOHJDWLRQ WR 81&7$' ;� FDQ EH DFFRPPRGDWHG DW KRWHOV
VSHFLDOO\ UHFRPPHQGHG IRU SDUWLFLSDQWV LQ WKH 3DUOLDPHQWDU\ 0HHWLQJ�

��� 7KH IROORZLQJ KRWHOV VLWXDWHG LQ WKH DUHD VXUURXQGLQJ (6&$3 DQG WKH 4XHHQ 6LULNLW 1DWLRQDO
&RQYHQWLRQ &HQWHU RIIHU VSHFLDO UDWHV DQG DUH UHFRPPHQGHG E\ WKH 7KDL 1DWLRQDO $VVHPEO\ IRU WKH

SDUWLFLSDQWV LQ WKH 3DUOLDPHQWDU\ 0HHWLQJ RQ WKH RFFDVLRQ RI 81&7$' ;�

+27(/ 5220 5$7( &200(17

%KW 86�

7KH 'XVLW 7KDQL  :HE VLWH� KWWS���ZZZ�GXVLW�FRP

6XSHULRU �6LQJOH � 7ZLQ� ��

/DQGPDUN 6XLWH �6LQJOH � 7ZLQ� ���

7KDL +HULWDJH 6XLWH
([WUD EHG

���
��

6LDP &LW\ +RWHO DQG 5HVRUWV  :HE VLWH� KWWS���ZZZ�VLDPKRWHOV�FRP

6WDQGDUG �6LQJOH� �����

6WDQGDUG �'RXEOH� �����

1RWH� z $OO UDWHV DUH VXEMHFW WR ��� VHUYLFH FKDUJH DQG �� 9$7
z $OO UDWHV DUH EDVHG RQ GRXEOH RFFXSDQF\
z $OO UDWHV LQFOXGH D IXOO $PHULFDQ VW\OH EUHDNIDVW�

��� (DFK GHOHJDWLRQ ZLOO EH UHVSRQVLEOH IRU SURYLGLQJ WKH 7KDL 1DWLRQDO $VVHPEO\ ZLWK LQIRUPDWLRQ
FRQFHUQLQJ WKHLU DFFRPPRGDWLRQ SUHIHUHQFHV LQFOXGLQJ WKH UHTXLUHG QXPEHU RI URRPV� 'XO\ FRPSOHWHG
DFFRPPRGDWLRQ IRUPV VKRXOG EH VHQW WR WKH 7KDL 1DWLRQDO $VVHPEO\ E\ �� 'HFHPEHU ���� DW WKH

ODWHVW� ,Q YLHZ RI WKH H[SHFWHG KLJK GHPDQG IRU KRWHO DFFRPPRGDWLRQ LQ %DQJNRN DW WKH WLPH RI
81&7$' ;� LW LV VWURQJO\ UHFRPPHQGHG WKDW KRWHO UHVHUYDWLRQV EH PDGH E\ PHDQV RI WKH DWWDFKHG
DFFRPPRGDWLRQ DQG UHVHUYDWLRQ IRUPV DV VRRQ DV SDUWLFLSDQWV UHFHLYH WKH SUHVHQW LQIRUPDWLRQ QRWH�

��� 'HOHJDWHV ZLOO EH UHVSRQVLEOH IRU WKHLU RZQ KRWHO H[SHQVHV� 7R FKRRVH D KRWHO RI WKHLU
SUHIHUHQFH� WKH\ PD\ ZLVK WR YLVLW WKH UHVSHFWLYH KRWHOV
 :HE VLWHV�

��� 6KRXOG SDUWLFLSDQWV ZLVK WR VWD\ DW RWKHU 81&7$' ; UHFRPPHQGHG KRWHOV LQ %DQJNRN� WKH\ FDQ
FKRRVH IURP DPRQJ WKH �� KRWHOV OLVWHG EHORZ� +RZHYHU� VXFK UHVHUYDWLRQV VKRXOG EH PDGH GLUHFWO\ YLD



� � �

WKH $FFRPPRGDWLRQ &RRUGLQDWLRQ 2IILFH RI WKH 4XHHQ 6LULNLW 1DWLRQDO &RQYHQWLRQ &HQWHU DQG UHOHYDQW
LQIRUPDWLRQ VKRXOG EH FRSLHG WR WKH 1DWLRQDO $VVHPEO\ RI 7KDLODQG�

81&7$' ; UHFRPPHQGHG KRWHOV

1$0( 5220 7<3( 5$7(6 86� 52206 68,7(6

/X[XU\ &ODVV

'XVLW 7KDQL
+LOWRQ ,QWHUQDWLRQDO
-: 0DUULRWW +RWHO
/H 5R\DO 0HULGLHQ
7KH 3HQLQVXOD %DQJNRN
5HJHQW %DQJNRN
5R\DO 2UFKLG 6KHUDWRQ
6KDQJUL�/D +RWHO
6KHUDWRQ *UDQGH 6XNKXPYLW
6XNKRWKDL %DQJNRN
:HVWLQ %DQ\DQ 7UHH

6XSHULRU 'RXEOH
6XSHULRU �'HOX[H
'HOX[H 'RXEOH
'HOX[H 'RXEOH
6XSHULRU�6XLWH
6XSHULRU�6XLWH
6XSHULRU�6XLWH
'HOX[H 'RXEOH
6XSHULRU �'HOX[H
6XSHULRU 'RXEOH
6XLWH
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'HOX[H &ODVV

$PDUL $WULXP
$PDUL %RXOHYDUG
$PDUL :DWHUJDWH
)RUWXQH +RWHO
'HOWD *UDQG 3DFLILF +RWHO
,PSHULDO 4XHHQ·V 3DUN
/DQGPDUN %DQJNRN
/H 0HULGLHQ 3UHVLGHQW
0RQWLHQ 5LYHUVLGH +RWHO
5HPEUDQGW +RWHO
:LQGVRU 6XLWHV

6XSHULRU 'RXEOH
6WDQGDUG�6XSHULRU
6XSHULRU�([HF
6WDQGDUG
'HOX[H�([HF
'HOX[H 'RXEOH

6XSHULRU�'HOX[H
6XSHULRU
6XSHULRU�'RXEOH
6XSHULRU�'HOX[H
'LSORPDW 6XLWH
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6WDQGDUG &ODVV

%HVW :HVWHUQ -DGH 3DYLOLRQ
,PSHULDO 7DUD
7DL�3DQ +RWHO
=HQLWK 6XNKXPYLW +RWHO

'HOX[H 'RXEOH
'HOX[H 'RXEOH
'HOX[H 'RXEOH
6XSHULRU 'RXEOH
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���






$GGUHVV RI WKH 81&7$' ; KRWHO UHVHUYDWLRQ VHUYLFH�

81&7$' ;� +RWHO $FFRPPRGDWLRQ
F�R 1&& 4XHHQ 6LULNLW 1DWLRQDO &RQYHQWLRQ &HQWHU�
�� 1HZ 5DFKDGDSLVDNH 5RRG
.ORQJWRH\� %DQJNRN ������ 7KDLODQG
3KRQH � ��� ����������
)D[� ��� ����������
(�PDLO� XQFWDGSFR#TVQFF�FR�WK

$UULYDO LQ 7KDLODQG

��� 8SRQ DUULYDO DW %DQJNRN ,QWHUQDWLRQDO $LUSRUW� GHOHJDWLRQV ZLOO EH DFFRUGHG DSSURSULDWH IDFLOLWLHV
IRU WKHLU WUDQVIHU WR WKH KRWHOV UHFRPPHQGHG IRU SDUWLFLSDQWV LQ WKH 3DUOLDPHQWDU\ 0HHWLQJ DV ZHOO DV WR
RWKHU RIILFLDOO\ UHFRPPHQGHG 81&7$' ; KRWHOV�



� � �

��� *URXQG SHUVRQQHO DW WKH DLUSRUW ZLOO EH JLYHQ VSHFLDO LQVWUXFWLRQV WR IDFLOLWDWH WKH UHFHSWLRQ RI
GHOHJDWLRQV RQ DUULYDO DQG GHSDUWXUH� 7KH 1DWLRQDO $VVHPEO\ RI 7KDLODQG DQG WKH 81&7$' ;
&RQIHUHQFH 6HFUHWDULDW ZLOO MRLQWO\ GHVLJQDWH D VSHFLDO DUHD DW WKH %DQJNRN ,QWHUQDWLRQDO $LUSRUW WR
UHFHLYH DQG DVVLVW SDUWLFLSDQWV LQ WKH 3DUOLDPHQWDU\ 0HHWLQJ ZLWK LPPLJUDWLRQ DQG FXVWRPV IRUPDOLWLHV�

��� $OO GHOHJDWLRQV VWD\LQJ DW KRWHOV UHFRPPHQGHG IRU SDUWLFLSDQWV LQ WKH 3DUOLDPHQWDU\ 0HHWLQJ ZLOO
EH SURYLGHG ZLWK VKXWWOH EXV WUDQVSRUWDWLRQ IURP WKH DLUSRUW WR WKHLU UHVSHFWLYH KRWHOV� 3DUWLFLSDQWV
VWD\LQJ DW RWKHU 81&7$' ; UHFRPPHQGHG KRWHOV ZLOO EH SURYLGHG ZLWK D VKXWWOH EXV VHUYLFH E\ WKH
81&7$' ; &RQIHUHQFH 6HFUHWDULDW�

��� 7KH 1DWLRQDO $VVHPEO\ RI 7KDLODQG UHTXHVWV HDFK GHOHJDWLRQ DUULYLQJ DV D JURXS WR HQWUXVW WKH
FDUH RI LWV OXJJDJH WR RQH SHUVRQ VR DV WR IDFLOLWDWH WKH LGHQWLILFDWLRQ RI WKH OXJJDJH DW WKH WHUPLQDO�

/RFDO 7UDQVSRUWDWLRQ

��� $ GDLO\ VKXWWOH EXV VHUYLFH ZLOO EH SURYLGHG IRU FRPPXWLQJ EHWZHHQ WKH 8QLWHG 1DWLRQV
&RQIHUHQFH &HQWHU DQG WKH KRWHOV UHFRPPHQGHG IRU SDUWLFLSDQWV LQ WKH 3DUOLDPHQWDU\ 0HHWLQJ �'XVLW
7KDQL +RWHO DQG 6LDP &LW\ +RWHOV�� ,QIRUPDWLRQ RQ WKH WLPHWDEOH RI WKLV VHUYLFH ZLOO EH DYDLODEOH DW WKH
81&& DQG LQ WKH KRWHOV� ,QIRUPDWLRQ RQ ORFDO SXEOLF WUDQVSRUW PD\ EH REWDLQHG IURP WKH ,QIRUPDWLRQ
'HVN DW 81&& DV ZHOO DV DW KRWHO UHFHSWLRQ GHVNV�

��� 3RVVLELOLWLHV IRU DUUDQJLQJ D VKXWWOH EXV VHUYLFH EHWZHHQ WKH 4XHHQ 6LULNLW 1DWLRQDO &RQYHQWLRQ
&HQWHU WR WKH 8QLWHG 1DWLRQV &RQIHUHQFH &HQWHU LV FXUUHQWO\ EHLQJ VWXGLHG� 'HOHJDWHV ZLOO EH QRWLILHG RI
WKH ILQDO GHFLVLRQ LQ GXH FRXUVH�

��� ,Q DGGLWLRQ WR SXEOLF WUDQVSRUW IDFLOLWLHV� SDUWLFLSDQWV PD\ DYDLO WKHPVHOYHV RI FLW\ WD[LV� SULYDWH
FDUV ZLWK RU ZLWKRXW GULYHUV� YDQV DQG EXVHV DYDLODEOH IRU KLUH XSRQ UHTXHVW�

��� 'HOHJDWHV DUH HQFRXUDJHG WR XVH UHJLVWHUHG WD[LV LQ %DQJNRN� DOO RI ZKLFK DUH HTXLSSHG ZLWK
WD[LPHWHUV�

3RVWDO� WHOHSKRQH� FDEOH� WHOH[ DQG IDFVLPLOH VHUYLFHV

��� 3RVWDO� WHOHSKRQH� FDEOH� WHOH[� DQG IDFVLPLOH VHUYLFHV DUH DYDLODEOH DW WKH 3RVW DQG 7HOHJUDSKLF
2IILFH� 81 %UDQFK� *URXQG )ORRU� 81&&� ,W LV RSHQ IURP � D�P� WR � S�P� ZLWKRXW D OXQFK EUHDN�
0RQGD\ WR )ULGD\� H[FHSW IRU RIILFLDO KROLGD\V�

��� 0DLO LQWHQGHG IRU GHOHJDWHV VKRXOG EH VHQW F�R WKH 6HFUHWDULDW RI WKH 3DUOLDPHQWDU\ 0HHWLQJ RQ
WKH RFFDVLRQ RI 81&7$' ; DW WKH DGGUHVV LQGLFDWHG LQ SDUDJUDSK � RU YLD WKH :HE VLWH RI WKH
3DUOLDPHQWDU\ 0HHWLQJ RQ WKH RFFDVLRQ RI 81&7$' ;� 'HOHJDWHV ZLOO EH QRWLILHG RI WKH 3DUOLDPHQWDU\
0HHWLQJ·V :HE VLWH DGGUHVV LQ GXH FRXUVH�

7\SLQJ SRRO IRU GHOHJDWHV

��� 7ZR FRPSXWHUV ZLWK (QJOLVK�ODQJXDJH NH\ERDUGV DQG RQH FRPSXWHU ZLWK D )UHQFK�ODQJXDJH
NH\ERDUG� WZR SULQWHUV DQG RQH SKRWRFRSLHU ZLOO EH DYDLODEOH IRU XVH E\ GHOHJDWHV LQ D VSHFLDOO\ DUUDQJHG
W\SLQJ SRRO IRU WKH GXUDWLRQ RI WKH 0HHWLQJ�

&DWHULQJ VHUYLFHV

��� )RRG DQG EHYHUDJH DUH VHUYHG DW WKH 'HOHJDWHV· 'LQLQJ 5RRP �OHYHO �� DW 81&& IURP �����
D�P� WR � S�P� ,Q DGGLWLRQ� D VQDFN EDU VHUYLQJ VDQGZLFKHV� SDVWULHV� FRIIHH�WHD DQG VRIW GULQNV LV ORFDWHG
DW WKH 'HOHJDWHV· /RXQJH �OHYHO �� DW 81&&� ,W LV RSHQ IURP � D�P� WR � S�P�

��� &DWHULQJ VHUYLFHV DUH DOVR DYDLODEOH DW WKH &DIHWHULD DQG &DQWHHQ RQ WKH IRXUWK DQG JURXQG IORRUV
RI WKH 6HUYLFH %XLOGLQJ UHVSHFWLYHO\� 7KH\ DUH RSHQ IURP � D�P� WR � S�P�
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0HGLFDO VHUYLFHV

��� )LUVW�DLG DQG PHGLFDO VHUYLFHV DUH DYDLODEOH DW WKH 0HGLFDO &HQWUH� IRXUWK IORRU� 6HUYLFH %XLOGLQJ�
GXULQJ ZHHNGD\V� 7KH (6&$3 GRFWRU LV DYDLODEOH IURP � D�P� WR ���� S�P� $SSRLQWPHQW VKRXOG EH
PDGH WKURXJK WKH 1XUVH DW H[WHQVLRQ ����� $PEXODQFH VHUYLFHV ZLOO EH RQ VLWH� VKRXOG WUDQVIHU EH
UHTXLUHG WR WKH ORFDO KRVSLWDO�

7UDYHO VHUYLFHV

��� 2IILFHV RI WKH WRXULVW DQG DLU WUDYHO DJHQFLHV ORFDWHG ZLWKLQ WKH 8QLWHG 1DWLRQV &RQIHUHQFH
&HQWHU ZLOO DVVLVW GHOHJDWHV LQ PDNLQJ DUUDQJHPHQWV IRU ORFDO DQG LQWHUQDWLRQDO WUDYHO� DQG DOVR IRU WRXUV LQ
7KDLODQG� 7KH 7KDL *RYHUQPHQW KDV GHFLGHG WR GHVLJQDWH 7KDL $LUZD\V ,QWHUQDWLRQDO DV WKH RIILFLDO
FDUULHU RI 81&7$' ;� ,W LV VWURQJO\ UHFRPPHQGHG WKDW SUH DQG SRVW�FRQIHUHQFH WRXUV EH ERRNHG ZHOO LQ
DGYDQFH LQ RUGHU WR HQVXUH DYDLODELOLW\� 'HOHJDWHV ZLOO EH DGYLVHG RQ WRXU RSWLRQV RQ 7KDLODQG LQ GXH
FRXUVH�

��� 'HOHJDWHV DUH DGYLVHG WR HQVXUH WKDW WKHLU UHWXUQ ERRNLQJV DUH FRQILUPHG VRRQ DIWHU WKHLU DUULYDO
LQ %DQJNRN� )RU WKLV SXUSRVH� WKH\ VKRXOG FRQWDFW WKH WUDYHO DJHQW ORFDWHG RQ WKH ILUVW IORRU� 6HFUHWDULDW
%XLOGLQJ� H[WHQVLRQV ���� DQG �����

3UHVV RIILFH

��� $ SUHVV RIILFH ZLOO EH VHW XS DW WKH 8QLWHG 1DWLRQV &RQIHUHQFH &HQWHU IRU UHSUHVHQWDWLYHV RI
QDWLRQDO DQG LQWHUQDWLRQDO SUHVV� UDGLR DQG 79� ,W ZLOO RUJDQL]H SUHVV FRQIHUHQFHV DQG EH UHVSRQVLEOH IRU
SUHVV UHOHDVHV� -RXUQDOLVWV ZLVKLQJ WR FRYHU WKH 0HHWLQJ PXVW EH GXO\ DFFUHGLWHG WKURXJK WKH UHJLVWUDWLRQ
GHVN�

2IILFLDO UHFHSWLRQ

��� 'HOHJDWHV ZLOO EH DGYLVHG LQ GXH FRXUVH RI WKH H[DFW WLPH DQG YHQXH RI WKH RIILFLDO UHFHSWLRQ WR
EH KRVWHG E\ WKH 7KDL 1DWLRQDO $VVHPEO\ RQ WKH HYHQLQJ RI 7KXUVGD\� �� )HEUXDU\ �����

3DUOLDPHQWDU\ 2UJDQL]LQJ &RPPLWWHH

��� 7R HQVXUH JRRG SUHSDUDWLRQ RI WKH 3DUOLDPHQWDU\ 0HHWLQJ RQ WKH RFFDVLRQ RI 81&7$' ;� WKH
7KDL 1DWLRQDO $VVHPEO\ KDV HVWDEOLVKHG D 3DUOLDPHQWDU\ 2UJDQL]LQJ &RPPLWWHH ZKLFK LV ZRUNLQJ LQ
FRQVXOWDWLRQ ZLWK WKH ,38 6HFUHWDULDW�

��� 7KH ,QWHU�3DUOLDPHQWDU\ 2UJDQL]DWLRQV 'LYLVLRQ RI WKH 6HFUHWDULDW RI WKH +RXVH RI
5HSUHVHQWDWLYHV DFWV DV WKH 6HFUHWDULDW RI WKH 3DUOLDPHQWDU\ 2UJDQL]LQJ &RPPLWWHH�

5HTXHVWV IRU IXUWKHU LQIRUPDWLRQ

��� 5HTXHVWV IRU IXUWKHU LQIRUPDWLRQ FRQFHUQLQJ WKH 3DUOLDPHQWDU\ 0HHWLQJ RQ WKH RFFDVLRQ RI
81&7$' ; VKRXOG EH DGGUHVVHG WR�

0U� 6RPSRO 9DQLJEDQGKX
'LUHFWRU� ,QWHU�3DUOLDPHQWDU\ 2UJDQL]DWLRQV 'LYLVLRQ
6HFUHWDULDW RI WKH +RXVH RI 5HSUHVHQWDWLYHV
8�7KRQJ 1DL 5RDG� %DQJNRN �����
7KDLODQG
7HO�� ��� ��������� ��������� �������� H[W� ����� ����� ����� ����
)D[� ��� ��������� ��������� ��������
H�PDLO� LSR�#SDUOLDPHQW�JR�WK
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3$5/,$0(17$5<�0((7,1*�
21�7+(�2&&$6,21�2)�81&7$'�;�

%DQJNRN��7KDLODQG������DQG����)HEUXDU\������

2UJDQLVHG E\ WKH ,QWHU�3DUOLDPHQWDU\ 8QLRQ DQG WKH 7KDL 1DWLRQDO $VVHPEO\

LQ FRRSHUDWLRQ ZLWK WKH 81&7$' 6Hcretariat� �

5(*,675$7 ,21�)250�
3/($6( ),// ,1 $1' 5(7851 72 7+( )2//2:,1* $''5(66(6 12 /$7(5 7+$1 �� '(&(0%(5 ����

�
7KH 1DWLRQDO $VVHPEO\ RI 7KDLODQG

,QWHU�3DUOLDPHQWDU\ 2UJDQL]DWLRQ 'LYLVLRQ

6HFUHWDULDW RI WKH +RXVH RI 5HSUHVHQWDWLYHV

8�7KRQJ 1DL 5RDG� %DQJNRN ������ 7KDLODQG

)D[� ���� �������� �������

(�PDLO� LSR�#SDUOLDPHQW�JR�WK

,QWHU�3DUOLDPHQWDU\ 8QLRQ

3ODFH GX 3HWLW�6DFRQQH[

&DVH SRVWDOH ���

&+����� *HQHYD ��� 6ZLW]HUODQG

)D[� ����� �������� �������

(�PDLO� SRVWER[#PDLO�LSX�RUJ

&28175< � 25*$1,=$7,21 �

'(/(*$7(6

1DPH �0U��0UV��0V�� 7LWOHV DQG IXQFWLRQV
81&$7' ;
GHOHJDWH
�<HV�1R�

$FFRPSDQLHG E\

6(&5(7$5,(6 $1' $'9,6(56

1DPH �0U��0UV��0V�� 7LWOHV DQG IXQFWLRQV
81&$7' ;
GHOHJDWH
�<HV�1R�

$FFRPSDQLHG E\

3OHDVH LQGLFDWH WLWOHV DQG IXQFWLRQV ZLWKLQ 1DWLRQDO 3DUOLDPHQWV DV ZHOO DV LQ WKH ,38

)D[�(�PDLO �����������������������������������������������������������������������������������������������������������������������������������������������������

'DWH ���������������������������������������������������������� 6LJQDWXUH ���������������������������������������������������������������������
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21�7+(�2&&$6,21�2)�81&7$'�;�

%DQJNRN��7KDLODQG������DQG����)HEUXDU\������

2UJDQLVHG E\ WKH ,QWHU�3DUOLDPHQWDU\ 8QLRQ DQG WKH 7KDL 1DWLRQDO $VVHPEO\
LQ FRRSHUDWLRQ ZLWK WKH 81&7$' 6HFUHWDULDW� �

�
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3/($6( ),// ,1 86,1* &$3,7$/ /(77(56 $1' 5(7851 72 7+( )2//2:,1* $''5(66 12 /$7(5 7+$1 �� '(&(0%(5 ����

7KH 1DWLRQDO $VVHPEO\ RI 7KDLODQG

,QWHU�3DUOLDPHQWDU\ 2UJDQL]DWLRQ 'LYLVLRQ

6HFUHWDULDW RI WKH +RXVH RI 5HSUHVHQWDWLYHV

8�7KRQJ 1DL 5RDG� %DQJNRN ������ 7KDLODQG

)D[� ���� �������� �������

(�PDLO� LSR�#SDUOLDPHQW�JR�WK

&28175< � 25*$1,=$7,21�

7KH XQGHUVLJQHG�

/DVW QDPH �0U��0UV��0V�� ������������������������������������������������������������������� )LUVW QDPH �����������������������������������������������������

$GGUHVV �����������������������������������������������������������������������������������������������������������������������������������������������������������������������

3RVWDO FRGH ����������������������������� &LW\ �������������������������������������������������������� &RXQWU\ �����������������������������������������������

7HOHSKRQH ����������������������������������������������� )D[ ������������������������������������������������� (�PDLO ��������������������������������������������

:LVKHV WR PDNH WKH IROORZLQJ UHVHUYDWLRQV�

+RWHO� � UHFRPPHQGHG IRU SDUWLFLSDQWV LQ WKH 3DUOLDPHQWDU\ 0HHWLQJ �'XVLW 7KDQL����� RX 6LDP &LW\ +RWHO�����

� UHFRPPHQGHG IRU 81&7$' ; GHOHJDWHV
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 3OHDVH LQGLFDWH W\SH RI URRP� �VLQJOH�� �GRXEOH� RU �VXLWH� DV VXJJHVWHG LQ WKH ,QIRUPDWLRQ 1RWH IRU GHOHJDWHV

 7R JXDUDQWHH DYDLODELOLW\ RI URRPV XSRQ FKHFN�LQ DQG RI WKH VKXWWOH EXV WUDQVIHU IURP WKH DLUSRUW� IOLJKW GHWDLOV PXVW EH SURYLGHG

WR WKH KRVWV QR ODWHU WKDQ WZR ZHHNV EHIRUH WKH 3DUOLDPHQWDU\ 0HHWLQJ�
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0HWKRG RI SD\PHQW�
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7KH XQGHUVLJQHG DFFHSWV WKH ERRNLQJ WHUPV DV GHVFULEHG LQ WKH ,QIRUPDWLRQ 1RWH IRU 'HOHJDWHV� ,Q FDVH RI SD\PHQW E\ FUHGLW

FDUG� KH�VKH DXWKRUL]HV WKH KRWHO WR GHELW KLV�KHU FDUG DFFRUGLQJ WR WKHVH WHUPV�
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